
TANGERINE LIFE INSURANCE LIMITED  

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2021

Company Group Parent
ASSETS 31-Dec-21 31-Dec-20 31-Dec-20

Notes N'000 N'000 N'000
Cash and cash equivalents 6 8,195,129       8,313,229        2,289,495          
Financial assets at amortised cost 7 2,003,295      2,079,970        448,735              
Financial assets at fair value through profit or loss 8 34,348,451     46,581,813       2,381,575           
Financial assets at fair value through other 
comprehensive income

9 3,865,332      -                    -                      

Pledged assets 10 -                  589,379            589,379              
Trade receivables 11 69,510            8,422                5,961                   
Other receivables and prepayment 12 2,389,168       467,016            241,897              
Reinsurance assets 13 444,238          551,735             256,661              
Investment in subsidiaries 15 -                  -                    4,708,048          
Investment in associates 16 279,812          331,839            360,000             
Investment properties 17 946,250         2,270,783        -                      
Property, plant and equipment 18 242,492          198,967            90,929                
Intangible assets subject to amortisation 19 41,949            47,482              40,919                
Goodwill on consolidation 20 -                  518,676            -                      
Statutory deposit 21 400,000        400,000          200,000            
TOTAL ASSETS 53,225,626    62,359,311       11,613,599          

LIABILITIES
Insurance contract liabilities 22 38,738,035    44,349,331      1,544,154            
Investment contract liabilities 23 3,140,380      4,300,490       659,719               
Trade payables 24 1,611,402        808,738           345,635              
Other payables and accruals 26 773,918           1,051,993         308,572              
Current income tax liabilities 27 132,874          154,452            79,839                
Deferred tax liabilities 28 -                  111,478             -                      
TOTAL LIABILITIES 44,396,609    50,776,482      2,937,919           

EQUITY
Share capital 29 8,000,000     1,724,681         1,724,681            
Share premium 29 -                  6,229,796        6,229,796           
Contingency reserves 30a 727,544          588,064           382,498              
Fair value reserve (311,509)         -                    -                      
Retained earnings 31 412,982          1,535,398         338,705              

TOTAL OWNERS' EQUITY 8,829,017      10,077,939      8,675,680          

Non controlling interest 32 -                  1,504,890        -                      
TOTAL EQUITY 8,829,017      11,582,829       8,675,680          

TOTAL EQUITY AND LIABILITIES 53,225,626    62,359,311       11,613,599          

Eric Idiahi (Chairman)
FRC/2014/IODN/00000006218 FRC/2013/CIIN/00000002611

Olawale Bakir
FRC/2013/ICAN/00000002055

The statement of significant accounting policies and the accompanying notes form an integral part of these financial
statements.

These financial statements were authorised for issue by the board of directors on the 29 April 2022 and were signed on its 
behalf by:

Livingstone Magorimbo
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